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Turks rally in support of President Erdogan
Thousands take to the streets of Ankara, Turkey 
for a third night to show solidarity with President 
Tayyip Erdogan following a failed coup attempt.
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Banks deemed capable of financing planned bigger defi-
cit spending
The country’s banking industry can finance the higher 
deficit spending planned by the Duterte administration, 
ANZ Research said in a recent report, noting the govern-
ment’s fiscal plans could unlock opportunities for more 
robust economic growth.

Gov’t sees lower 2016 export growth target
The government is expected to come up with a lower 
exports growth target this year due to external events 
that could put pressure on the local economy such as the 
ongoing tension between the Philippines and China after 
the Hague Tribunal’s decision on the West Philippine Sea.

EU to introduce CO2 emission limits for trucks
The European Commission will propose limits for the 
first time on CO2 emissions from trucks and will also 
set new fuel efficiency standards for cars and vans from 
2020, according to a draft document seen by Reuters.
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Toyota PH adding 2 new locations to dealer network
Toyota Motor Philippines continues its rapid growth in 
the country with the ground-breaking of two new dealer-
ships. Toyota Matina began construction last July 8, while 
Toyota Calapan City began building a day later.

New DTI chief wants disaster-stricken areas in IPP
The Department of Trade and Industry (DTI) wants to 
include disaster-stricken areas in the government’s In-
vestment Priorities Plan (IPP), which would require an 
amendment in the plan that involves giving incentives to 
anyone who would invest in areas that were badly hit say 
by a typhoon or earthquake.
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